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s9dogob gsdmygbgdol w@mgds

Limen

Bodomo 2025 Gemols 31 1398860l Bramdsmymdom (s9Eo®omgdmo)
sdemtEnBogool batyo 2026 ool gl oggby

ad@0g0l Rodmfigms Lsoyws®m byenBgatmegdab dgfygadob aedm

1,623
(428)
(1,195)

65800 2026 Ferols 30 ogbobiol damdsmgmdoom
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Lb ,893Om gogm&os 3m@ge dyowmdo™

a0656bHo dymdstigmdol abysndygds

2026 ferob 30 0g6obom @abmmegdmemo gdgbo ogob dpgmdatgmdom

onbbydo FamBmeagbomns 505l grafdo, o1 bbgoagsfam o stob Bocmoomgdmao

LalisdmbBemm Bag®osemmmo GoMoggdo

6M2026 31.12.2025 6M2025

b533980 ©> babdgaro 182 174 345
Labatyxo, bsfagboo s by gabggasmom dsbisergdo 127 164

Labiymdmmb obggbdhe®o 686

Ibgs 14 60 34

bgem babagdmberm dagdosermto datoggbo 323 398 1,065

2025 femob Babggatficron® sbasmodygdsdo dstagnddo
3005MJBwer0 0ym Labgmdmheb obggb@ato 686 sowbio gratols
mEHbmdom. 2025 famob sv@odhomgduye a3obablvm®
3Batodyndsdo gb dmbogogdo JBogaE >@oM ogbs
J39E0ROEOMIdVIEO ©s 5853 Boymdss BgBs@Rumbydmero
dodEobaty gtomedo. 2026 ool 30 ogbobob dpymdsmgmdom
dmEsE@OWa smoabgado 16 gosbob sbasmod)dbg omogbgds
3,772 50500 gra®n, byoabsg GoMaga@ seosmgdmeros 323 sowbo
at0; bbgamds 3,449 sosbio gramo Fomdmaoagbl bab@maemml
0bgabie®lbs ©s sLemab gamsbsdMgdwmer 3mbogogdb.
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bb L8930 gogmemos Jadnen daomwdo”
530656LwM0 Bogmdstgmdol sbastodands

2026 fiemob 30 0gboloo @sbidyegdeeo g43bo mgol damdstgmdom

msbbgdo Fomdmanbogros smab gra®do, o bbgogzaMa 56 5ol domomgduwero

boga3emm s bbgs dmmbmgbgdo

6M2026 31.12.2025 6M2025
20656960 8mobmgzbydo
L3g353Hm Gmabmgbdo ©s380Mmgdre dbaMggdomsb 38,744 40,592 35,560
Ubgs bags3Hm dmmbmgbgdo 1,734 806 703
9306560 0bLGOGHY)GIBdOLESE Bobaagdo mabbgdo 764 369
20656LM0 Bmmbmgbgdo, Bem®m 40,478 42,162 36,632
Ambammebyma bygmyeo@m BamMmsmmob MabyM3n (804) (804)
57000¢0M9dwo Lafyobo BoBoob 39 BHOMGROL godmaba (383)
7obsblvmMo Bmmbmgbgdo, By®m 39,291 41,358 36,632
3633830656b050 dmorbrmgbybo
9mBfimgdamgdby gosbowmo sgsblgdo 3 9 25
Legen bagaFmm @s bbgs 8mmbmgbgdo 39,294 41,367 36,657
IdMsmds dmbsenmebgero bsztgrodm Batamab Ggbymgdo:
50b6s6LmMo sgtozgdo
31 y3gddy6o 2024 (804)
M9BM30b aadmygbigds
31 y39ddgmo 2025 (smo®omgdemo) (804)
M7BM300L 358mygbads
30 ogbolio 2026 (804)
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bl ,,39¢%%m gogmeos 3mdge doormdo™

R0bsBlmMo dpgmdatgmdol sBaatodynds

2026 ferob 30 ogboboom @abermemgdvimo gdabo ogob dppmdstgmdoo

oabbgdo Gofdmynbogos sosb gafdo, o bbgspnatiae o6 6ol Gomomgdmemo

2539990 Lglbgdo
6M2026 31.12.2025 6M2025
239800 bybbgdo @s3agocgdme dbstngdby 1,891
65800 3gGomols dBmeml 1,891
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bb ,,dg¢em gogm®os Indge bsmvydo™

@obablmfo Ggmdatgmdab sbaamobygds

2026 fierob 30 ogbobioo sbfmendmenn gd3bo mzol dpgmdsfgmdom

0bbgdo fommeabogmos soab @as®do, o Libgsggama 36 sMol Gomomgdraen

@ao ©s greob gizogeeobido
6M2026 31.12.2025 6M2025
Bye@o gnero geHmgbre 3sermdedo 4 4
Badabgm sbgamodgdo gHmgbmer gsewmEsdo 614 - £
LdIG M sBRMOTYdO MEbmwE RswmmEsdo 1
0 5 ol 5 0 619 4
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Ll L. 893 MHM gommGos 3mden daormdo”

930b656LmG0 Bogmatgmdols sbystodygds

2026 ficmob 30 ogboliooy Esbtvengdeemo 9dabo cgol dogmdstgmdoo

maBbgdo Hamdmeagboemos smsl gratido, 0y bgopgatag 56 stol Bomomgdryemo

bogsgtm s bbgs goem@gdricrgdybo

6M2026 2025 6M2025

gobsBLYMo FaerEodawgdgdo
bbga LagsFOHem 3oeENdYIEgdgdo 605 215 795
LogaFMm gaenEdyyeEngdado azegdomgdrer Bbatfngdmab 996 212 1,245
Labgemeabiom 3o¢n@ndvenndndo 391 8 3

1,992 435 2,043
56x0656LMGO ZowEgdrymgdgdo
domgdmamo 5356L9do
e Logadtm @b Ubgs goen@pbeargdgdo 1,992 435 2,043
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LL ,39%OM goRMGos In®Ggen dsmwydo”

a0bsBlmeo Seogmdatmgmdol sbastodygds

2026 §emob 30 ogbolinoy almengdmero gdsbo ogol depmdstgmdom

056bgdo Fomtmygboeros somsb gnatdo, mv) bbgsagsts 6 6ol Bomomgdyeo

dndmbagsmo

6M2026 2025 6M2025
s8mBoggdn momabgdols gadamaqgdoab 9,390 24,789 11,056
38mbBagndo Labgmanho Bmabsbeymgmdosb 591 5,864 923
Lbgs Lam3g@sgom sdmbaggdo 329 2,372 200
Ligem gdebagsergdo 10,310 33,025 12,180
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Lb .8936m gogmGos 3m@Gge dsmmdo®
03065Bbyho dpmdatgmdols sbaafodygds

2026 ol 30 ogbobom @abfmamgdmao giglio ogol dramdstigmdon

onabbgde GatrdmepgBoemos sosl eratdo, orv) lbgaagetag 56 oMol Bomomgbran

F9Bembogscro

58mb33980 LabGMIGmbomsb ©s3sgdotgdmeo 8miLsbygddob gsfiagoesb

LobEndam 233648960  Libdninn a6 b5
208MGOs do BLgso mamgo  dgmaxom
28mBag9d0 mosbydob godosgndoab 5,849 287 76 3,178 9,390
58nBagado Labmnm dmdbabrymgebogab 439 152 591
Lbgs bsm3gtagom s8mbaggdo 184 7 138 329
%380 6,472 287 83 3,468 10,310
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Lb 89 OM gorm®os dmdge damwdo”

930656LyM0 damdamgmdol sbysndagds

2026 figrob 30 0g6olioo @obitrgerndemeo gdabio ogol dpamdstgmdoo

oabbgdo Fomdmagnbogros somal gratdn, ov) bbgoaglatMag o6 atols domomgduyero

baemagsligbo s bbgs bamggbacro

6M2026 2025 6M2025
Aemdol sBEsBuommnds (3,386) (6,937) (3,415)
Lbgs Lstggdgeo (108) (987) (456)
byeasligdo s 3gMlimbagols batrxado (3,494) (7,924) (3,871)
bbgs bsmdgmsgom bstiygdo

6M2026 2025 6M2025
Lodugsbogane batxo (379) (991) (344)
99mBEHOL batixo (927) (1,441) (272)
36maqbono @s bsgmblirymEegom dmalsbummnds (179) (896) (468)
cmonobob dmdbsbrmgdol batxgdo (1,606) (5,456) (1,729)
Ubgo batiyndo (3,215) (8,915) (3,436)
Limem bbgs Lsmdgogom batxgdo (6,306) (17,699) (6,249)
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LU ,,d9EBOM gogm®os dmdgen dscvmdo”
230B:6brmo o mBsmgmdols sbysmodygds

2026 fierob 30 ogbobioom @alitrergdeeno gdabio agols ymdatgmdoom
0Bb7RdO Fomdmeagbogros smals @ratmBo, oy LbgsazsMa 56 oMol dnmoomdugeno

domgbeacmo babbgbo

6M2026 2025

6M2025

mo®do
@o3ogdnnduen dbatnasb doggduemo bgbbo -
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bl ,.89¢Om gogmeos 3mndge ds0xmdo”

030656bvyM0 dopmBstnmdols sbaamodygds

2026 Geoob 30 ogbobioom slitvyagdeano gdabo ogols Bgmdatnmdom

06bg00 Fomdmeanbogmos smal matmdo, vy Lbgspasma o6 ool doomomadeyemo

bsgsslivbsqom g5en@gBricmgbodo

6M2026 31.12.2025 6M2025
5030
Jeabgdol assbisbocools sbsogbo 387 7,826 464
Lbgo Logosbiobaem Zoergdviegdydo 3,446
387 7,826 3,910
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Lb ,.89%HO gomm®os 3eydge dsormdo”

aoboBlivmmo dggmdsmgmdol sbysmodygds

2026 {ierob 30 ogbolioo @sbfuagdameno gdabo mgob egmdstgmdom

obbgdo Fomdmpgbowmos somsls ma®do, o) LbgoagaMa o6 sMol domomgdeemo

@3 35300098-9¢m0 8bsH9980
6M2026 2025 6M2025

20656l Eo damdstgmdol sbys®odagds
a5399w9ero Ligbbgdo 1,891 =
Logs 3, o Lbgs dmobmgbgdo 38,744 40,592 35,560
Lians3m @b bbgs goem@odremgdgbo 996 212 1,245
Loy stim 3aem@gdeyemgdadbo g 1,801
dmagdo-bamamob s bb3s LMo 838mbazmgdal sbgaMmndagds
879mbogoero 10,310 33,025 12,180
badfmmegb@Em bafxn banxsmm 3omEdnmgdshy (37) (167)
LadMmgbdm batixo ligbby - -
Ladmmgznbm 8gdmbagsemo 11 -
ibgs Lam3n@magom batrygdo (11,413) (28,540) (11,980)
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Ll 89360 gogmmos 3mdge dsmmdo”
a30656Lm@0 damdatgmdol sbastodynds

2026 §icoob 30 ogbobinm @slitvmmndegeno gdabo ogol Beymdatgmdom
®obbgdo Hotdm@aqbogros smol ¢ratdn, o) bbgsggsmo 56 oMol domomgdeEo

dmg 980l gssbsbswo

2016 §Hennb 1 nsb3Mmneab bsjsmmzganmdn 8mjdgn 8magonl gaasbsbagnl
dmymnb dgbsdsdnbag, madnb gomabsbsnom ndaMds ofms Gndenbamy
3gfomeenl 8magds, sMmadye gebsfomgdnmn dmagds @s abmsb
gomabadMmydnmmn m3gMmogngda — 3gMmdmeo, 53mbmaninMm Logddnsbmdsbicab
s749380M787m0 bafyn, Dbsbyowmm dnfmmyds s awalbom Bmzsmb
Ba8man gofgnmo Hom8mBawarbmmdama bafyn.

2026 Hemnob 3nf3zgan babgzsmdn 3ma33sbnsl n3znybon of gobsnfnmadas,
daLodsdnbog gobofomydym Gmggdst] gowaboban of fomdmdmongs.
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Lb L8900 gogm©os 3mdge dsmwdo”

930656Let0 BrogmBatnmdols sbystindands

2026 Gemols 30 ogbolioo @abitenadammo gdglio ogob deamdstnmdom

mabbgdo Fomdmopnboeros smsl gramdo, o) bbgagasma o6 ofol domomgduiemo

bs@staonemosbo momgBeyemnds

Lsdatongnosbo momgdeengdol Ggasbighol 80%sbos Bsduologyma bmbdo gsbiols
39BLsBE3Ms, Hmdgemog Jomgdremo ogbgds sd@oz0l aoynwgoliasb o6 aswabromo
ogbgds  gaerEgdeergdgdoli  geogndolsmgol  BmGdsgrto  m3g@agogdols
aofgddo  dabmol  Gmbafiomggdl  Gméol Gggebgdol memopobsl  0mdEs,
gmabigdols Ludogd@m@mdowsb gsdmdoobamg, badstomeosbo @ogdrmnds o6
Mbo  ogml  0b®Hym3MgGoMgdmmo  Gmgmeg  qbevendiemo sddogol
@oyymgbgdarog  poyogolol 86 gaengdmagdgdol  aomsEndobiol  3ma3s60sd
gobsblirmo  sgdoggdobs  @s  gseiEgdregdgdol Ladsmoemosbo  @omgdyyends
30blaberms Bgaeligdol dgmmeol asdmygbgdom, Bggsbgdol dgmmeols dobobos
Ladsmongrosbo @omgdaaadol geblsbogs, Gmdgaog sbsbsgl asll, Gmdgmog
doggdyemo  odbgds  afthogolb  Mgaemobogoo@st o6 ge@abmomo  adbgds
3o gdndol  goslisggds@ BBMol Fmbaformggdl Gm@ols  BonGmdagmeymo
M39Mo30gdol @afaergddo dgesbgdoli moetogom, Bggsligdolisl  gedmygbgdyemo
dnom@os @olgmbihomgdmmo guperao Bsgsgdol 8mogeo, ygoems anbsblm®o
5ddogobs @s oeradviengdgdol Mgxmumn @omgdrmegdol asdmmgms bogds
Omdsgoern  dofomoo  @d  Ladtmagbthm  aremso  Bago@ndol  Bo8nbatn
QoMgdMEegdol bygrdggenty, @olgmbEHomgdmmo sbysmndagdoli msmomalisogol
bgdmeo  badbsBem  Laddmagbdm  asbsgggomom  gobsblymo  sd@oggdobs s
30Y0vengdgBol Ladagrablim gomgdmemdgdo 56 gablibgogmgds soo Brsemio
©OMNdmEngdgdologsb.
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bl 8936 gogm®os 3m@ge dsormdo™

a0656LM0 dpmdamgmdob sbyatndagds

2026 femobs 30 0gboboo @slitendeemo gdabo ogols Bamdstgmdoo

moBbgdo Gatmdmopbogros smsl ¢rafdn, mv) Lbgegasmaco o6 stols dooomgdeeno

dofmBooo gser@IBrIBg8o ©s gsrmgserolbfobydgemo gotigimgbgbo

Lspoalisbam 306mb8@gdenmds. bads@omggamb bagasbisbagm 3o6mBA@gbenmbs,
obggy Gmgmeg dabomeb  ageglompdmmo  m@oEosyyto  asB8st¢gdgdo  ©s
babsBadmerm  3@adBngs,  adgnfogdatgds  dgtom@ume  gaeomadgdl  ©s
Aqbodergdgemos  Ubgaabbgogaatmam  ofbgl  gobBadgduremn.  begsmabiabagem
m6mgdo M@Egdsdnbognlo 056 gsbsbmmEogemb 3ma3sbools bagsmsbisbagm
39egdwIgdgdol  Gg8mfdgds s, ool @oggbols  dg8mbggasdo,
398m0oygbmb  356mbdgdenmdoo  gomgaealifobgduyamo  Labjgogdo, dsm  mmols
xXomods, bam@ago  @s  36mEgBiol  @smogbgs.  Bg0mGagds, Gmpmeg  Hbo,
Tnbvdengdgenos  basbasmodygdm fierol dmdoggbm Lsbo 3sanbostviemo  ferols

aobdogemdsto,  bmem  3bmbdeEgdmmdom asblsbugGme  gsemggeen
98obgg39ddo — mamn baby®demogo 3gMmompobogob.

byerddagabgermds doofbggl, Gmd 3mddsbool og® geBmynbadvieo bagsmabisbogm
doamdgdo  dggbadsdgds  dmddg  3BmBAgdmdals @s Bolio  aebdstinBol
aOLYdNE 3Gt gob. s8sLmsb, 56 500l asdmmosbreo, Hmd gogn3gre Lsgoombbr

dodgameromgdgemo  megabml dgmslingds  goblbgoggdaeo  s@dmBbogl;  sbgomo
296Lbgag9d0b BobBLrMo gagdtob bandgwmo Baelgds 58 n¢kedby Byrmdegdgenos.

bssbgomodsgbm S9mom@ol 89dwmgmdo dmgemababo
b goboblmmo  oBpetodagds  @sdhgogEe  gedmbsdzgde  gmadsbools
bgarddegabyermdol dogh 2026 Fenols 25 spgolidmb.

Loobpomodygdm  3gMomeol 893@gy  s@a0eo o6 3gmbos obgo  Bmgegbadl,
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Metro Euphoria Hotel Batumi JSC
Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated
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Metro Euphoria Hotel Batumi Jsc

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEl unless otherwise indicated

Profit-loss and other full income Reporting

6M2026 6M2025 3112 2025
Revenue 10,310 12,180 33,025
Cost of Goods sold (9,229) (10,546) (19,032)
Depreciation and amortization (1,252) (795) (2,917)
Other operating expenses (932) (639) (6,591)
Provision/(recovery) for impairment of receivables, loan: - - -
Provision expenses - : 3
Operating profit/(loss) (1,103) 199 4,485
Non-operating Income 6,944 8 -
Non-operating Expense (166) (277) -
Finance income " - -
Finance cost (37) - (167)
Net foreign exchange gain/loss (12) 2 104
Pre-tax income/(loss) - 5,637 (69) 4,422
CIT - -
Net (Profit)/loss 5,637 (69) 4,422

Issued for approval on 25 August 2026 and signed on behalf of the management:

Elvan Erdogan

Ekrem Hamdi Caki

Director

Kristina Gagarkina

Head of Supervisory Board




Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEl unloss otherwise indicated

Financial condition reporting

6M2026 6M2025 3112 2025
Assets
Non-current assets
Property, plant and equipment 48,766 49,220 49,547
Right to use the asset - - 1,623
Total non-current assets 48,766 49,220 51,170
Current Assets
Inventories 323 1,065 398
Trade and other receivables 39,294 36,657 41,367
Issued Loans 1,891 -
Cash and cash equivalents 619 3 4
Total current assets 42,127 37,725 41,769
Total assets 90,893 86,945 92,939
Shareholder’s equity
Charter capital 60,530 60,530 60,530
Retained earnings 27,984 20,462 22,347
Shareholder's equity 88,514 80,992 82,877
Non-current liabilities
Long-term lease obligations 677
Other Long-term Liabilities - -
Total non-current liabilities - - 677
Current liabilities
Short-term Loans - -
Short-term Portion of Lease liability - 3,910 1,124
Tax payables 387 - 7,826
Trade and other Payables 1,992 2,043 435
Total current liabilities S 2,379 5,953 9,385
Total liabilities and shareholder's equity 90,893 86,945 92,939
Issued for approval on 25 August 2026 and signed on behalf of the management:
Elvan Erdogan \\ r
Ekrem Hamdi Cakir =7 Kristina Gagarkina
Director y Headfof-WSupervisory Board
n[“ "l) v /
v B e
SORORIAHO7 ; 7
& s
a 2/
] [ /




Interim cash flow reparting

Elvan Erdogan

Ekrem Hamdi Caki

Director

Kristina Gagarkina

6M2026 6M2025 2025
Cash from operating activities:
Profit before taxation 5,637 (69) 4,422
Non-monetary adjustments: depreciation and amortisation of f 824 795 1,891
Depreciation on the right to use the assct 428 1,026
Non-cash income from the tax settlement agreement (6,874) -
Exit of fixed assets - =
Gain on termination of the lease contract (62) -
Financial income (11) - -
Financial expense on lease obligations 37 - 167
Depreciation of goods - - -
Exchange rate (profit)/loss from foreign cxchange operations 12 2 (104)
Cash flows from operating activities to working capital (9) 728 7,402
adjustments
Decrease/(increase) in operating assets and liabilities:
Changes in inventories 75 (186) 51
Changes in trading and other requirements 2,074 (1,208) (8,998)
Changes in trade and other obligations 1,557 1,219 (439)
Changes in issued tax liabilities (566) 48 3.406
Cash incoming/outgoing from operating activities before 3,131 602 1,422
taxation and interest
Interest paid on lease liability (37) - -
Net cash flows used in operating activities 3,094 602 1,422
Cash flows from investment activities purchase of fixed assets
Purchase of fixed assets (42) (606) (847)
Sale of fixed assets 1 - -
Purchase of intangible assets - - (2)
Loans granted (increase) / decrease (1,891) - -
Net cash flows used in investment activities (1,932) (606) (849)
Cash flows loans from financial actijvities
Loans received -
Cash received from transactions carried oul on behalf of the sk (575)
Paid lease liabilities (543) -
Net cash flow from financial activities (543) - (575)
Net increase/(decrease) of money or cash equivalents 619 (4) (2)
Money and money equivalents at the beginning of the perioc gl 6 6
Effect of exchange rate differences on cash (4) - -
Money and money equivalents at the end of the period 619 2 4
Issued for approval on 25 August 2026 and signed on behalf of the management:

Head of Supervisory Board
,/‘




Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Reporting changes in equity

Charter Retained

______ Capital earnings Fatal
Balance as for 01 Jan 2025 60,530 18,500 79,030
Current Year Profit/Loss (6-9) (6;J)
Dividends . : -
Correction 2,03’1 2,03-1
Balance as for 30 Jun 2025 - 50,530 70,467 80,957
Current Year Profit/Loss . 1,885 1,885
Dividends ' ‘
Correction
Balance as for 1 Jan 2026 60..530 22,—347 82,-877
Current Year Profit/Loss - 5,637 5,637
Dividends - - '
Correction

Balance as for 30 Jun 2026 60,530 27,984 88,514

Issued for approval on 25 August 2026 and signed ori behalf of the management:

Elvan Erdogan
Ekrem Hamdi Cakir Kristina Gagarkina

Director Head of Supervisory Board




Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

The company and its activities

Metro Euphoria Hotel Batumi JSC (the company) is a joint stock company established in accordance with
the Civil Code of Georgia. The company was founded in 2017. Identification number 445504482.
Registered address: 1 Lech and Maria Kaczynski Street, Batumi, Georgia.

As at 30 June 2026 and 31 December 2025 the holder of a 94.99% interest in the company is Metro Ticari
ve Mali Yatirimlar JSC (identification code 92220039184, Turkey).

By the decision of the general meeting of shareholders of 18 October 2025, the company's shares were
removed from the stock exchange (delisting) and trading ceased from 17 December 2025. At this moment
The company remains an accountable enterprise and continues to submit periodic reporting.

The company is managed jointly by directors Elvan Erdogan and Ekrem Hamdi Cakir. The chair of the
supervisory board is Kristina Gagarkina, with members Lara Ozturk and Cigdem Ozturk Pulatoglu.

The company's principal activity is the provision of hotel, catering and entertainment services. Hotel
Euphoria is owned by the company; the other properties were held under lease.

In the first half of 2026 the company operated the following properties:
- Hotel Euphoria (owned) - the whole period;
- Hotel Grand Belagio - the whole period, operations continue;
- Hotel Sky Tower - one month, the lease was terminated;
- Apartments - approximately five months; the lease was terminated in May 2026 and will not continue.

Operation of Hotel Intourist Palace ceased in 2025.

Metro Atlas Georgia JSC (identification code 445406631) provides hotel operating services to the company,
for a fee equal to 3% of revenue received.



Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Preparation basis

The company has prepared condensed interim financial statements as at 30 June 2026 in accordance
with International Accounting Standard (IAS) 34 "Interim Financial Reporting”.

The statements are prepared under the historical cost convention unless otherwise indicated.
Amounts are presented in thousands of GEL unless otherwise indicated.

The accounting policies and estimates applied are consistent with those applied by the company in
preparing the financial statements for the year ended 31 December 2025.

Comparative data as at 30 June 2026 are presented from the audited financial statements as at 31
December 2025, and the six-month 2025 data from the 2025 semi-annual report, as published.

The condensed interim financial statements do not contain all the information and explanatory notes
required for annual reporting and should therefore be read together with the financial statements for
the year ended 31 December 2025, which were signed and issued on 2026.



Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Review of important accounting policies

These condensed interim financial statements have been
prepared using the same accounting policies as were applied
in the financial statements for the year ended 31 December
2025. New standards effective from 1 January 2026 did not
have a material effect on these statements. The company has
not early adopted any other standard, interpretation or
amendment that has been issued but is not yet effective. Set
out below is a brief summary of the policies that are material
for this reporting period.



Metro Euphoria Hotel Batumi JSC
Financial Condition Reporting
As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Fixed assets

Buildings M‘;’:::z::d Hotel inventory  Other Total

Historical value

31 December 2024 (audited) 57,153 5,314 9,328 172 71,967
Additions 439 45 108 13 605
Disposals - - - - -
30 June 2025 57,592 5,359 9,436 185 72,572
Movements and audit adjustments in H2 2025 (258) (50) 352 - 44
31 December 2025 (audited) 57,334 5,309 9,788 185 72,616
Additions - 22 5 16 44
Disposals - (1) - = (1)
30 June 2026 57,334 5,331 9,793 201 72,659
Accumulated depreciation

31 December 2024 (audited) (8,503) (4,418) (8,423) (43) (21,387)
Depreciation charge (586) (150) (23) (8) (767)
Disposals - - - - -
30 June 2025 (9,089) (4,568) (8,446) (51) (22,154)
Depreciation and adjustments in H2 2025 (410) (71) (416) (21 (918)
31 December 2025 (audited) (9,499) (4,639) (8,862) (72) (23,072)
Depreciation charge (587) (144) (52) (39) (822)
Disposals - 1 - - 1
30 June 2026 (10,086) (4,782) (8,914) (111) (23,893)
Carrying amount 31 December 2025 47,835 670 926 113 49,544
Carrying amount 30 June 2026 47,248 549 879 90 48,766
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Right to use the asset

Total
Balance as at 31 December 2025 (audited) 1,623
Amortisation charge for the six months of 2026 (428)
Derecognition on termination of the lease contract (1,195)

Balance as at 30 June 2026
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Commeodity material stocks

Food and beverages
Consumables, cleaning and stationery materials
Hotel inventory

Other

Total commodity material stocks

6M2026 31.12.2025 6M2025
182 174 345
127 164
686
14 60 34
323 398 1,065

In the 2025 interim report, hotel inventory of GEL 686
thousand was recognised within inventories. In the audited
2025 financial statements these items were no longer
classified as inventory, and the same approach is retained
in the current period. As at 30 June 2026 the class 16
accounts carry GEL 3,772 thousand in the accounting
records, of which GEL 323 thousand is recognised as
inventory; the difference of GEL 3,449 thousand represents
hotel inventory and items treated in the same way.
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Trade and other receivables

6M2026 31.12.2025 6M2025

Financial receivables

Trade receivables from related parties 38,744 40,592 35,560
Other trade receivables 1,734 806 703
Amounts receivable from financial institutions 764 369
Financial receivables, gross 40,478 42,162 36,632
Expected credit loss allowance (804) (804)
Carry-forward of the audited opening balance adjustment (383)

Financial receivables, net 39,291 41,358 36,632
Non-financial receivables

Advances paid to suppliers 3 9 25
Total trade and other receivables 39,294 41,367 36,657

Movement in the expected credit loss allowance:

Financial
Activities
31 December 2024 (804)
Utilisation of the allowance
31 December 2025 (audited) (804)
Utilisation of the allowance
30 June 2026 (804)
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Loans granted

6M2026 31.12.2025 6M2025
Issued Loans to related parties 1,891 - -
Balance at the end of the period 1,891 - -

14



Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Money and money equivalents

6M2026 31.12.2025 6M2025
Cash in the cash register 4 4
Money in bank accounts in national currency 614 - -
Money in bank accounts in foreign currency 1
Total money and money equivalents 619 4
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Trade and other obligations

6M2026 2025 6M2025

Financial obligations
Other trade commitments 605 215 795
Trade obligations with related parties 996 212 1,245
Payroll obligations 391 8 3

1,992 435 2,043
Non-financial liabilities
Advances received
Total trade and other liabilities 1,992 435 2,043
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Metro Euphoria Hotel Batumi JSC
Financial Condition Reporting
As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Revenues

6M2026 2025 6M2025
Room sales incomes 9,390 24,789 11,056
Hotel services incomes 591 5,864 923
Other operational incomes 329 2,372 200
Total revenues 10,310 33,025 12,180
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Form of profit and loss articles
Proceeds from the provision of hotel-related services

Euphoria Euphoria Sky Tower

Grand Belagio

Hotel Apartments Hotel Hotel Tatal
Room Sales Incomes 5,849 287 76 3,178 9,390
Hotel Services Incomes 439 152 591
Other Operational Incomes 184 7 138 329
Total 6,472 287 83 3,468 10,310
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Metro Euphoria Hotel Batumi JSC
Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Salaries and other benefits

6M2026 2025 6M2025
Salaries (3,386) (6,937) (3,415)
Other benefits (108) (987) (456)
Total employee benefits (3,494) (7,924) (3,871)
Other operating expenses

6M2026 2025 6M2025
Travel Line brokerage expense (379) (991) (344)
Repair expense (927) (1,441) (272)
Professional and consulting services (179) (896) (468)
Room service costs (1,606) (5,456) (1,729)
Other expenses (3,215) (8,915) (3,436)
Completely different operating costs (6,306) (17,699) (6,249)
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Loans received

6M2026

2025

6M2025

GEL

Loan from related party -
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Tax Liabilities

6M2026 31.12.2025 6M2025
GEL
Accrued property tax 387 7,826 464
Other tax liabilities 3,446
387 7,826 3,910
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Related parties

6M2026 2025 6M2025
Financial condition reporting
Loans granted 1,891 -
Trade and other requirements 38,744 40,592 35,560
Trade and other obligations 996 212 1,245
Lease liabilities - 1,801
Profit and loss and other full income statements
Income 10,310 33,025 12,180
Interest expense on lease liabilities (37) (167)
Interest expense on loan . .
Interest income 11 -
Other operational expenses (11,413) (28,540) (11,980)
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Profit Tax

Under the profit tax model in force in Georgia from 1 January 2016, profit tax is
levied not on the profit of the current period but on distributed profit and
transactions treated as equivalent to distribution - in particular, expenses not
related to economic activity, free-of-charge supplies, and representation
expenses above the established limit.

In the first half of 2026 the company did not distribute dividends, and
accordingly no tax on distributed profit arose.
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Fair Value

The objective of fair value measurement is to determine, as accurately as
possible, the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the
measurement date. However, due to the inherent subjectivity of the
measurement, fair value should not be interpreted as the amount that would be
received from the immediate sale of an asset or paid to transfer a liability. The
Company determines the fair values of financial assets and liabilities using
valuation techniques. The objective of the valuation technique is to determine
the fair value that reflects the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The valuation technique used is the discounted cash
flow model. The fair value of all financial assets and liabilities is calculated
based on the present value of future principal and interest cash flows,
discounted using market interest rates prevailing at the reporting date. The
carrying amounts of financial assets and liabilities do not differ materially from
their fair values.
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Metro Euphoria Hotel Batumi JSC

Financial Condition Reporting

As of the six months ended 30 June 2026

Amounts are presented in thousands of GEL unless otherwise indicated

Conditional obligations and unforeseen circumstances

Tax legislation. Georgian tax law, together with the related official guidance and
court practice, is subject to periodic change and may be interpreted in more
than one way. The tax authorities are entitled to review the company's tax
obligations and, where a breach is established, to apply the sanctions provided
for by law, including fines, penalties and the charging of interest. A review may
generally be carried out during the three calendar years following the reporting
year and, in the specific cases set out in the legislation, over a longer period.

Management believes that the tax positions applied by the company comply with
the legislation in force and with current practice in its interpretation. It is
nevertheless possible that the regulator's assessment of a particular matter may
differ; the financial effect of any such difference cannot be reliably estimated at
this stage.

Events after the reporting period
These financial statements were approved for issue by the management of the
company on 25 August 2026.

No events have occurred after the reporting period that would require
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